


2022 Total Portfolio Highlights
Units Under Management 120,487
Assets Under Management $18.76 billion
Funds Under Management 195
Average Physical Occupancy 95.5%

Region # Projects Total Units Avg. Econ. Occ.
Central 291 21,729 91.20%
Northeast 355 25,915 92.46%
South 168 19,364 92.77%
Southwest 94 6,107 95.59%
West 242 16,534 95.41%
Total 1, 150 89,649 93.21%

Term Defi nition
Target Size $150,000,000
Target Returns* 11-13% net of all fees and expenses
Investment Minimum $5,000,000 except as agreed upon by the General Partner in its discretion
Term 8-10 years; funds invested in properties within thirty-six (36) months
Management Fee 1.5%
Distributions 8% preferred return to investors; pro-rata return of capital; pro-rata distributions until cumulative amount 

is su�  cient to provide Investors with an amount equal to the minimum target return (11%); Thereafter, 85% 
to the Limited Partner and 15% to the General Partner in respect of its carried interest.


